CryptAM's Monthly Newsletter
February ushered in a much welcomed recovery of the market as the market raised
from $115bn to $144bn market cap at month end, a 2 month high, no doubt lifted by the
announcement of JPM launching its own crypto currency coin. Stable coins continue
to attract mainstream attention and we continue see the value of these opportunities
within a risk controlled portfolio management strategy.
From the corporate perspective, we continue to focus on our market execution and
generate additional quantitative signals to inform our market timing decisions. As a
sign of this progress, we are proud to report that we managed to outperform the
market by the "high teens" over the last 3 months.

JPM Launches Crypto Coin
JP Morgan (Bank) has thrown its name into the cryptocurrency ring, launching its own
digital coin. It’s one of the mainstream few banks to consider launching
cryptocurrency, and the initiative may be surprising given that CEO Jamie Dimon has
said he doesn’t “really care” for bitcoin. These harsh views haven’t stopped his
company from going ahead and creating a new digital token called the JPM
Coin, giving it's bankers and corporate clients a way to make payments to each other
in real time as part of the company’s substantial corporate payments business.
One can imagine that the bank sees cryptocurrency transactions replacing wire

transfers that generally take several days to complete. It sees a future where other
corporate giants; e.g. Facebook, Amazon, could move money around quickly for
employee payroll just by shifting around the JPM Coin.
JPMorgan (JPM) said it would facilitate the instantaneous transfer of payments
between institutional accounts and will be used by some of the bank's corporate
customers.
The news attracted a lot of buzz as it could force other banks to follow with big
blockchain or crypto-related releases of their own.
This is a positive development for the industry and signals that more institutional
clients will take the technology and the digital asset space more seriously.

Stable Coins To Play a More Central Role
In our view, stablecoins will continue to play a key role in the mainstream adoption of
digital assets technologies. Recent we have seen industry reports, presented by a
number of industry players which shows analysis of stablecoins that finds that their
qualities can lead to the mass adoption. Specifically, the research suggests that
developing countries with hyperinflation will be the first to adopt such coins, and that
others will follow.
Of course, in our view, these stable coins continue to have a place in any efficient
portfolio management style as this allows the portfolio to be able to reduce risk at
times of heightened risk more efficiently, without having to reduce exposure to the
wider digital asset universe.

New Samsung Galaxy S10 Smartphone
Contains Cryptocurrency Private Key Storage

The newly exhibited Samsung smartphone, the Galaxy S10, will include storage for
private cryptocurrency keys. Samsung announced the release of its new smartphone
earlier this week, noting that it contains the Samsung Knox function, as well as a
hardware-backed secure storage for housing private keys for blockchain-enabled
mobile services. The wallet lets users store Bitcoin, Ethereum, and a beauty-related
cryptocurrency called Cosmo Coin. It's a cold storage wallet, meaning it's not connected
to the internet.

Market Review
This past month, true to crypto's range bound mean reversion behavior, after peaking
to over $130bn in market cap, the market sold off and gave back much of its gains.
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Disclaimer
The following information relates to this newsletter provided to you by CryptAM Limited (“CryptAM”). Please read and
acknowledge the information provided in this Disclaimer. This newsletter is for information purposes only and may not be
considered as an offer of any kind by CryptAM. Consequently, this newsletter and the information shall only be treated as
general guidance and cannot be relied upon. This newsletter is not an offer to buy any interest in CryptAM and/or to
participate in any particular trading strategy. Citizens and residents of some countries are legally disallowed from using
CryptAM’s services and products and it is upon you to check if you are legally allowed to use CryptAM’s services and
products and engage in any kind of relationship with CryptAM. All content, Information, trademarks, services marks, trade
names, logos, charts and icons are the property of CryptAM or its affiliates or agents and are protected by copyright laws
and international treaties and provisions. The information provided to you in this newsletter is not to be constructed as
investment advice or any kind of advice on legal, tax, financial or other issues, nor does it constitute an offer and/or
recommendations for the purchase or sale of investment funds. The information herein is subject to change at any time.
The accuracy, reliability or completeness of the information in this newsletter is neither explicitly nor implicitly warranted
nor guaranteed. Past performance is not a guide to what may happen in the future. CryptAM is not licensed, registered,
authorized and regulated by any Monetary Authority of any jurisdiction and/or any government body of any jurisdiction
in the conduct of financial services activities, investment business and fund services business. CryptAM is not subject to
the same regulatory requirements as SEC-registered exchange traded funds, private funds and/or mutual funds, including
the requirement to provide certain periodic and standardized pricing and valuation information to investors. This
newsletter does not constitute a prospectus within any regulatory or legal meaning or any other meaning.
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